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I?;ellevue Hill, one of Sydney’s most exclusive eastern suburbs, is poised to become
Australia’s first area with a median house price approaching AUD 10 million. This milestone
signals a growing trend in the Australian property market where luxury homes in prime
locations continue to attract ultra-wealthy buyers, driving prices ever higher despite broader

economic challenges.

Recent real estate data reveals that the median price for a house in Bellevue Hill now stands

just shy of S10 million. The median house price (MHP) refers to the middle value when all
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home prices in the suburb are lined up from lowest to highest. This figure reflects sustained
demand from affluent purchasers who prioritize prestige, space, and location over
affordability. The suburb’s combination of expansive properties, panoramic coastal views,
and proximity to Sydney’s central business district (CBD) has made it a hotspot for wealthy

local and international buyers.

Experts in the luxury property market emphasize that Bellevue Hill’s price surge is not just
about numbers; it's about lifestyle. The appeal lies in the large estates offering privacy,
security, and access to premium amenities such as exclusive clubs, elite schools, and
waterfront parks. This makes Bellevue Hill highly attractive to families and investors seeking

both a prestigious address and a long-term asset.

Real estate agents have noted that the buyers driving this trend are often less influenced by
short-term market fluctuations or government housing policies. Unlike the broader housing
market, which grapples with issues of affordability and supply constraints, the ultra-luxury
segment in Bellevue Hill operates under different dynamics. Wealthier buyers are less
sensitive to interest rate hikes or stamp duty changes and tend to focus on unique

properties that offer a combination of luxury and exclusivity.

The surge in prices in Bellevue Hill also underscores a widening gap in Australia’s housing
market between high-end suburbs and more affordable areas. While some policymakers
have introduced measures aimed at improving housing affordability for the average
Australian family, these efforts have done little to slow the rising prices in suburbs favored
by the wealthy elite. This divergence highlights ongoing challenges in balancing the needs

of first-time homebuyers with those of affluent investors and established homeowners.

Some analysts suggest that the limited supply of properties in Bellevue Hill will continue to
push median prices higher. Given the suburb’s tightly held land parcels and strict
development controls, new housing stock is scarce, contributing to sustained upward price
pressure. The ongoing appeal of Sydney’s eastern suburbs as lifestyle and investment hubs
will likely keep Bellevue Hill at the forefront of Australia’s luxury real estate market for the

foreseeable future.

In conclusion, Bellevue Hill’'s near S10 million median home price is a telling sign of
Australia’s evolving property landscape. As luxury demand intensifies, suburbs like Bellevue

Hill exemplify how wealth concentration and lifestyle preferences shape the top tier of the
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housing market, far removed from the struggles facing many everyday Australians seeking

affordable housing.
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