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Australia convenes a national economic roundtable in Canberra to

address declining productivity, bringing together business leaders,

economists, and policymakers to chart a path for sustained growth.

The roundtable, scheduled for Tuesday, represents a pivotal effort to

tackle stagnation that has challenged the Australian economy for over a



decade. Participants will discuss measures to enhance productivity,
strengthen the labor market, and support long-term economic resilience.
Treasury officials emphasize that addressing productivity is essential to

maintaining competitiveness and improving living standards.

Treasurer Jim Chalmers acknowledged recent economic progress but
stressed the importance of building momentum, stating, “Our economy is
finally balanced between the progress we have made on inflation, jobs,
and real wages and the productivity that we will need to sustain that
progress into the future as well.” The meeting aims to identify immediate

reforms and strategies that will inform upcoming budget considerations.

Recent economic data underline the urgency of action. The Reserve Bank
of Australia (RBA) has warned that weak productivity growth threatens
living standards, estimating potential income losses of up to S14,000 per
full-time worker annually by 2035 if current trends persist. Economists
attribute the decline to factors including overregulation, inefficient
taxation, limited competition, and extensive government spending.
Experts suggest solutions such as tax reform, spending caps, and

reduction of red tape to boost efficiency and competitiveness.

Business leaders attending the roundtable advocate for deregulation to
foster private sector growth and job creation. They emphasize that
removing bureaucratic obstacles is critical to stimulating innovation and
investment. The government hopes that collaboration across sectors will
produce actionable strategies capable of enhancing productivity while

safeguarding economic stability.

The discussion will also consider global economic pressures, including

inflationary risks, supply chain disruptions, and shifting international



markets. Policymakers aim to align domestic reforms with broader
economic trends to ensure Australia remains resilient in a competitive
global environment. By addressing both immediate and long-term
challenges, the roundtable seeks to position the economy for sustainable

expansion.

Experts argue that achieving meaningful productivity gains requires a
multi-pronged approach. Investment in infrastructure, workforce skills,
and technology adoption will be essential alongside policy reform.
Enhanced collaboration between government, private sector, and
research institutions can drive innovation and lift efficiency across key

industries.

In conclusion, Australia’s national economic roundtable represents a
decisive step to confront longstanding productivity challenges. By
engaging stakeholders in constructive dialogue and implementing
targeted reforms, the government aims to secure sustained economic
growth, improve living standards, and maintain the country’s global
competitiveness. The success of this initiative will determine how
effectively Australia adapts to evolving economic conditions and

positions itself for future prosperity.



