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The digital asset space is under pressure today as major cryptocurrencies experience a
widespread correction. Bitcoin has pulled back to S115,000, while other leading tokens
such as Ethereum and XRP have also posted notable declines. The market’s overall

momentum appears to be cooling off following a strong bull run earlier in July.



Bitcoin (BTC), the flagship cryptocurrency, slipped below S116,000 on Thursday, marking a
steep drop from its recent all-time high of $S123,000 reached on July 14. The 6.9% market-
wide retreat comes as traders lock in profits and uncertainty lingers over the short-term
direction of digital assets. Analysts point to a combination of technical resistance levels

and a stronger U.S. dollar as potential contributing factors.

Ethereum (ETH), the second-largest cryptocurrency by market capitalization, has also taken
a hit, breaking below the important S3,600 support zone. Market participants are watching

closely to see if it can reclaim this level in the coming sessions. Meanwhile, XRP, developed
by Ripple Labs Inc., is hovering just above the S3 mark after sliding nearly 4% in the past 24

hours.

“After an intense rally, it's natural to see some cooling in the market,” said Markus Thielen,
head of research at 10x Research, in comments to Bloomberg. “What matters now is
whether Bitcoin can hold support and stabilize, or whether we see further downside toward
the S110,000 range.”

Despite the current downturn, many investors remain bullish over the long term, with
institutional interest continuing to flow into blockchain-based technologies. Several market
observers believe that the current dip may represent a healthy consolidation phase rather

than the start of a prolonged downturn.

Trading volumes have picked up significantly during this decline, suggesting active
repositioning among traders. Still, the sentiment remains cautious, and technical analysts
suggest that Bitcoin needs to stay above the S112,000 level to avoid triggering more

aggressive selling.

As always in the volatile world of cryptocurrencies, rapid swings are to be expected.
However, today’s pullback serves as a reminder that digital asset markets, while offering
upside potential, are also highly sensitive to shifts in sentiment and broader

macroeconomic signals.



