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BitMine Immersion Technologies (NYSE AMERICAN: BMNR), a cryptocurrency mining firm
with a market value of $1.62 billion, recently announced that its Ethereum (ETH) holdings
have exceeded $2 billion, marking a staggering increase of more than 700% from its initial
$250 million private placement completed on July 8. Over the past six months, the
company’s stock has surged an impressive 537%, highlighting significant investor
confidence despite concerns over current government policies.

BitMine Immersion Technologies Surpasses
$2 Billion in Ethereum Holdings Amid Rapid
Growth.
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As of Wednesday night, BitMine reported holding 566,776 ETH, valued at approximately
$3,643.75 per Ethereum coin, according to a company press release. The firm’s revenues
have grown nearly 90% over the last year, showcasing solid operational performance.
However, market analysts from InvestingPro note that the stock currently trades above its
calculated fair value, suggesting cautious consideration for prospective investors.

Thomas “Tom” Lee of Fundstrat, Chairman of BitMine’s Board of Directors, emphasized the
company’s rapid accumulation, stating, “At BitMine, we surpassed $2 billion in ETH
holdings just sixteen days after closing on the initial $250 million private placement.” This
achievement aligns with BitMine’s stated objective to expand its Ethereum holdings through
reinvestment of cash flows, capital market activities, and staking yields. The company aims
to hold and stake 5% of the total Ethereum supply, positioning itself as a major player in the
crypto mining sector.

BitMine identifies itself as a Bitcoin (BTC) and Ethereum network enterprise with a focus on
long-term cryptocurrency accumulation. Its mining operations are spread across facilities in
Trinidad and Texas, including locations in Pecos and Silverton. Jonathan Bates, CEO of
BitMine, reinforced the company’s commitment to Ethereum’s future, noting plans to
advance its Ethereum treasury strategy and support the network’s ongoing development.

While the crypto sector continues to evolve amid shifting regulatory landscapes and
economic uncertainties, BitMine’s aggressive growth and strategic positioning highlight its
potential as a key contributor to the digital asset ecosystem, though investors should
remain mindful of broader market dynamics and government intervention risks.
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