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Trump’s New Tariffs Push Dow Futures Lower
as Markets Brace for Inflation and Earnings
Reports

July 14, 2025

— Categories: Finance

U.S. stock futures slipped to start the week after President Donald Trump

announced sweeping 30% tariffs on imports from the European Union
(EU) and Mexico, in a move that surpasses even his prior “Liberation Day”

tariffs. The announcement immediately rattled markets, with Dow Jones



Industrial Average futures falling 0.5%, and similar declines across the
Standard & Poor’s 500 (S&P 500) and Nasdaqg-100.

The tariffs, set to take effect on August 1, target a wide range of imported
goods and are part of Trump’s aggressive stance to realign global trade.
The policy also includes new levies on Canada, Brazil, Japan, and South
Korea. Trump and his advisers have framed the decision as a means to
restore fairness to trade relationships long viewed as imbalanced.
Supporters of the move argue that these tariffs will protect American

manufacturing and encourage domestic investment in key sectors.

However, the timing of the announcement, just days before fresh inflation
data and corporate earnings are set to be released, has added a layer of
uncertainty to already cautious markets. Investors are now weighing
whether these tariffs will drive up import costs and put additional
pressure on the Federal Reserve (Fed), the United States’ central banking

system, to either delay or scale back interest rate cuts.

Bitcoin and gold surged on the news, signaling a flight to safe-haven
assets amid fears of supply chain disruptions and inflationary spikes.
Bitcoin soared past S121,000, while gold rose modestly. Qil prices also
edged up, likely in anticipation of reduced trade flows and a potential rise

in geopolitical friction.

The European Union has postponed any retaliatory measures until
August, giving room for diplomatic negotiations, but officials in Berlin and
Paris have already signaled readiness to respond if talks fail. While some
investors maintain hope that this is simply a bold negotiating tactic, often
referred to as the “TACQO” strategy (Trump Always Chickens Out), the

scale and scope of the new tariffs suggest this is more than posturing.



For fiscal conservatives and center-right observers, the takeaway is clear:
protectionist measures are back at the center of U.S. economic policy.
Whether they succeed in securing better trade deals or simply add to
global volatility remains to be seen, but markets are clearly on alert.
Investors now look to key economic indicators and corporate earnings for

signs of what comes next.



