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In a sweeping move to energise the United Kingdom’s economy and deepen retail investor
participation, the government has unveiled a major campaign urging households to
transition from cash-based Individual Savings Accounts (ISAs) to investing in shares. The
initiative is part of a broader financial services overhaul known as the Leeds Reforms,
spearheaded by Chancellor Rachel Reeves, to spur long-term economic growth through

smarter financial engagement.
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At the heart of the strategy is a high-profile advertising campaign designed by global
marketing agency WPP. Funded and supported by City institutions, including banks and
investment platforms, the campaign aims to educate the public on the long-term benefits of
investing in the stock market. The Treasury has signalled that these efforts are intended to
“explain the benefits of investing” and cultivate a more financially resilient public by

encouraging risk-aware investment behaviour.

The reforms also include a rollback of burdensome red tape that has long hampered the
financial services industry. By streamlining the Senior Managers and Certification Regime
(SMCR) and aligning operations between the Financial Conduct Authority (FCA) and the
Financial Ombudsman Service (FOS), the government is aiming to boost competitiveness
while maintaining accountability. This regulatory refinement is seen as a pro-growth

strategy that allows the financial sector to operate more efficiently.

Industry leaders have widely welcomed the announcement. Hannah Gurga, Director General
of the Association of British Insurers (ABI), described the reforms as “a constructive and
positive path to accelerating investment and growth.” Chris Cummings, Chief Executive
Officer of the Investment Association, praised the initiative for its bold approach, saying it
modernises capital markets and “broadens the benefits of investing to more people across
the UK.

Notably, the government will also allow Long-Term Asset Funds to be included within
Stocks and Shares ISAs, a change that investment professionals have long called for. This
expansion will enable greater access to private markets for ordinary investors, potentially

enhancing long-term returns and improving household financial stability.

Zurich UK Chief Executive Officer Drazen Jaksic echoed the optimism, stating that the
government’s focus on sustainable growth and innovation is closely aligned with the
insurance sector’s priorities. He emphasised the industry’s readiness to collaborate with

policymakers to support long-term national prosperity.

Taken together, these reforms reflect a serious effort to shift the nation’s savings culture,
moving it away from low-yield cash holdings and toward investment-led wealth building. In
an economy where productivity and resilience are paramount, encouraging smarter saving

through the stock market could be a vital step toward broader financial strength.
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