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CovaSecure’s Landmark Victory £3.2M in
Stolen Crypto Restored to Victims
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In a digital era marred by relentless cryptocurrency scams, victims have been left reeling,
desperately seeking ways to reclaim their stolen assets. In 2024, fraudsters pilfered over
£1.36 billion through sophisticated schemes, with individual losses averaging £22,400,
according to recent data. The FBI reported a staggering £4.48 billion in cryptocurrency
fraud losses last year, a 45% surge from 2023. Yet, amidst this bleak landscape,

CovaSecure has emerged as a beacon of hope, having recovered over £8.8 billion in assets,



including funds from high-profile hacks like Mt. Gox and Axie Infinity. Their latest triumph, a
£3.2 million recovery, stands as a testament to their expertise in tracing and returning stolen

cryptocurrencies, offering a lifeline to those wondering how to recover stolen

cryptocurrency.

This article delves into CovaSecure’s historic recovery, explores what sets them apart as a
trusted crypto recovery service, and examines the broader implications for victims
navigating a perilous digital world. The success story underscores that, with the right tools

and swift action, stolen bitcoin and other cryptocurrencies can indeed be reclaimed.

In August 2024, a brazen cyber-attack targeted several cryptocurrency wallet providers,
siphoning off £3.2 million and sending shockwaves through the blockchain community. The
breach stemmed from a critical flaw in Sentry, an event-logging tool used by multiple wallet
providers. During routine wallet interactions, users unknowingly triggered logs that exposed
their private seed phrases, random word strings essential for wallet recovery in plaintext.

This vulnerability handed cybercriminals the keys to users’ digital fortunes.

Blockchain auditors have revealed that the breach compromised 7,767 wallets across
various platforms, including Solana (SOL), Slope, Phantom, Solflare, and TrustWallet. Bitcoin,
Ethereum, and tokens such as SOL and USD Coin (USDC) were prime targets. Alarmingly,
Slope had adopted the flawed Sentry system just a week before the attack. Victims
promptly reported the theft to exchanges and authorities, prompting CovaSecure to launch

a rapid response within 24 hours.

CovaSecure’s £3.2 million recovery operation showcased their unparalleled expertise in
cryptocurrency asset retrieval. By blending cutting-edge technology with strategic

partnerships, they achieved what many deem impossible.

The recovery process began with a thorough, no-cost case evaluation to determine
feasibility and timelines. CovaSecure’s specialists gathered critical evidence from victims,
including transaction IDs, wallet addresses, and all relevant communications with affected
platforms. They established secure channels to protect sensitive financial data, laying a

robust foundation for the recovery effort.

At the heart of CovaSecure’s strategy was advanced blockchain forensics. Leveraging tools
like Chainalysis Reactor, CipherTrace, and Elliptic, their experts meticulously traced

transaction paths across multiple blockchain networks. This enabled them to pinpoint



stolen funds that had reached centralised exchanges, where they could potentially be
frozen. By collaborating with these exchanges and law enforcement, CovaSecure provided

actionable intelligence that expedited the recovery.

This landmark recovery challenges the notion that stolen cryptocurrency is lost forever.
CovaSecure’s success highlights the growing sophistication of crypto recovery services,
offering a lifeline to victims in an industry where theft reached £4 billion in 2024. Their
approach, combining blockchain forensics, exchange cooperation, and legal expertise, sets

a new standard for asset recovery.

For thousands grappling with the fallout of crypto scams, CovaSecure’s achievement is a
clarion call: recovery is possible. As one victim, who wished to remain anonymous, stated in
a recent interview with Crypto Insider, “CovaSecure gave me hope when | thought all was
lost. They're the real deal.” While the current UK government’s response to rising cybercrime
has been lacklustre, leaning heavily on outdated regulations, firms like CovaSecure are
stepping up where bureaucracy falters, delivering tangible results for those defrauded in the

digital age.



