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As the race for prime real estate intensifies, developers are targeting South Mumbai’s elite
housing societies with high-end redevelopment proposals, offering lucrative deals along

with 5-star lunches and presentations to win over residents.
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Societies in upscale localities such as Walkeshwar, Malabar Hill, Nepean Sea Road, and
Altamount Road are being offered prices as high as 1.5 lakh per square foot under
redevelopment plans. These proposals come with promises of ultra-luxurious amenities,
including spacious apartments, central air-conditioning, automated parking systems,

modern gyms, and enhanced security features.

Developers are capitalising on revised floor space index (FSI) norms and relaxed Coastal
Regulation Zone (CRZ) guidelines, which have made redevelopment financially attractive.
With the availability of higher and fungible FSI, builders can offer residents up to 60 percent

more space in redeveloped apartments while still ensuring profitability.

Several societies are being courted with detailed redevelopment proposals delivered
through PowerPoint presentations over lavish luncheons at five-star venues. Industry
experts estimate the redevelopment opportunity in South Mumbai alone could be worth
thousands of crores, given the limited availability of new land and the aging infrastructure of

existing buildings.

While the offers are enticing, many residents remain cautious, seeking guarantees on timely
completion and adherence to promised specifications. Legal and financial due diligence are

being prioritised by housing societies before signing on with developers.

With growing interest and aggressive bidding by top real estate firms, the competition for
redevelopment projects in South Mumbai is expected to further intensify in the coming

months.
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