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India’s Enforcement Directorate (ED) has carried out coordinated raids in multiple cities as
part of an operation targeting a cyber fraud syndicate involved in laundering an estimated
₹260 crore through cryptocurrency channels. The crackdown marks a significant effort by
law enforcement agencies to combat the misuse of digital assets for illicit financial
activities.

Enforcement Directorate Raids Crypto Fraud
Network Across India

—

8/9/25, 10:46 AM Enforcement Directorate Raids Crypto Fraud Network Across India – OpenVoiceNews India

https://openvoicenews.in/?print-my-blog=1&post-type=post&statuses%5B%5D=publish&rendering_wait=0&columns=1&font_size=normal&image_size… 1/3



According to sources familiar with the investigation, the syndicate employed sophisticated
methods to convert illicit proceeds into cryptocurrencies, facilitating money laundering and
obscuring the origins of funds. The use of decentralized and often anonymous crypto
platforms has posed challenges for regulatory and enforcement authorities worldwide.

The raids took place simultaneously in key locations across India, including major
metropolitan centers, where suspected operatives and facilitators of the fraud network were
reportedly based. Law enforcement officials seized digital devices, financial records, and
cryptocurrency wallets suspected of being connected to the criminal enterprise.

An ED spokesperson highlighted the growing trend of cybercriminals exploiting
cryptocurrency’s relative anonymity and cross-border nature to evade detection and
launder large sums of money. “Our agency is committed to tracking and dismantling
networks that use emerging technologies for financial crimes,” the official said.

The ₹260 crore laundering figure represents a substantial sum, reflecting the scale at which
the syndicate operated. Authorities believe the illicit funds were cycled through various
crypto exchanges and converted into multiple digital tokens before being funneled into
legitimate financial channels.

This operation aligns with India’s increasing regulatory scrutiny over cryptocurrency
transactions, as the government seeks to balance fostering innovation with preventing
misuse. The Finance Ministry and regulatory bodies have previously warned about the risks
of crypto-related financial crimes and emphasized the importance of compliance with anti-
money laundering (AML) and know-your-customer (KYC) norms.

Experts note that while cryptocurrencies offer benefits such as faster transactions and
financial inclusion, their pseudonymous nature can be exploited by bad actors. Enforcement
efforts like the recent ED raids demonstrate the government’s resolve to clamp down on
illegal activities in the digital asset space.

The investigation remains ongoing, with further arrests and asset seizures anticipated as
authorities unravel the network’s operations. Officials have also indicated that cooperation
with international agencies is being sought to track the flow of laundered funds across
borders.As digital currencies continue to gain popularity in India, the case underscores the
critical need for robust oversight and technological capabilities within enforcement
agencies to detect and prevent cyber-enabled financial crimes.
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