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Several cryptocurrency exchanges continue to operate without requiring
Know Your Customer (KYC) verification, enabling users to trade digital
assets with limited personal information. These include peer-to-peer
platforms such as Bisg and Hodl Hodl, as well as decentralized
exchanges (DEXs) like Uniswap and PancakeSwap, which use smart

contracts to facilitate trades directly between users.
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These platforms typically operate in jurisdictions with less stringent
regulatory oversight or use decentralized infrastructure that does not rely
on a central authority. As a result, they often do not collect government-
issued identification or other personal data from users, unlike centralized

exchanges that comply with financial regulations in most countries.

No-KYC exchanges generally impose lower withdrawal or transaction
limits. For example, some centralized platforms allow small trades
without verification but require identity checks for higher volumes. This
tiered approach helps them comply with minimum regulatory
expectations while maintaining basic functionality for users who do not

wish to undergo KYC procedures.

Security practices on these platforms vary. Many no-KYC exchanges are
non-custodial, meaning users retain control of their private keys and
funds. While this reduces reliance on third-party custodians, it also
means that users are responsible for their own security. Without
centralized customer support or recovery systems, errors in wallet use or

lost credentials can lead to permanent loss of access to funds.

Compared to regulated centralized exchanges, no-KYC platforms may
have reduced liquidity and fewer trading pairs. Peer-to-peer exchanges
often require users to manually match with counterparties, which can
increase transaction times. Decentralized exchanges rely on liquidity

pools that may fluctuate based on market activity and participation.

Some no-KYC platforms include optional verification features, allowing
users to access additional services or higher transaction limits if they
choose to complete identity checks. This flexibility varies by platform and

is subject to changes in regional or international regulations.
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Regulatory agencies in multiple countries have issued statements urging
cryptocurrency platforms to comply with anti-money laundering (AML)
and counter-terrorism financing (CTF) laws. Enforcement actions have
targeted several platforms that failed to implement KYC or AML
procedures, and some services have restricted access in specific

regions to comply with local rules.

No-KYC exchanges remain part of the broader cryptocurrency
ecosystem, primarily serving users who seek privacy or operate in
regions with limited access to regulated financial services. Their
availability and operation are subject to ongoing legal and technologican

developments in the global digital asset space.
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