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Gold prices in Lucknow remained steady on Sunday, reflecting a balance in both domestic
and international markets after a recent week of notable gains. According to data from
Goodreturns, 22-carat gold is currently priced at Rs 9,075 per gram, while the purer 24-
carat gold, often referred to as 999 purity, stands at Rs 9,898 per gram.

This steady performance follows a week of significant movement in the precious metals
market. Investors have been closely watching global economic developments, which have
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played a major role in shaping gold’s recent rally. Several key factors have contributed to the
ongoing interest in gold as a haven.

One major influence has been the broader financial instability worldwide. Uncertainty in
global markets often pushes investors toward assets like gold, which is seen as a more
secure store of value. Additionally, the US dollar has softened recently, which tends to make
gold more attractive as an investment since it is priced in dollars. When the dollar weakens,
gold prices often rise.

Another important event on the horizon is the July 9 deadline for a potential tariff agreement
in the United States. This looming deadline has added to the cautious mood in markets, with
investors seeking to protect their portfolios against possible disruptions. Such geopolitical
and economic uncertainties typically bolster demand for precious metals.

The India Bullion and Jewellers Association (IBJA), a key body tracking bullion prices,
highlighted that gold has experienced a strong weekly increase. For 24-carat gold, prices
rose by Rs 1,135 per 10 grams, climbing from Rs 95,576 on June 30 to Rs 97,021 by July 4.
Similarly, 22-carat gold saw a rise of Rs 1,131 per 10 grams, closing the week at Rs 96,633.

This upward momentum has contributed to an impressive 26 percent return on gold in the
first half of 2025 alone. For many investors, this performance underscores gold’s role as a
reliable hedge against economic uncertainty and inflation.

In Lucknow, a city known for its rich cultural heritage and growing economic activity, these
price movements are closely watched by traders, jewelers, and consumers alike. Gold
remains a popular choice for investment and gifting, especially in festivals and weddings,
which are culturally significant occasions in the region.

As markets continue to navigate global shifts, gold’s steady pricing this Sunday signals
cautious optimism among investors. While the rally in recent weeks has been strong, the
balance in prices suggests that buyers and sellers are carefully weighing future risks and
opportunities.

In summary, gold in Lucknow is holding its ground amid a complex economic backdrop,
buoyed by global financial instability, a softer US dollar, and trade negotiations that keep
investors alert. For those looking to invest or purchase gold, staying informed about these
broader trends is key to making smart decisions.
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