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Digital asset custody firm BitGo is preparing for a public offering, a move that could mark a
significant milestone in the ongoing integration of cryptocurrency with mainstream finance.
Following the recent market debut of stablecoin issuer Circle Internet Group (NYSE: CRCL),
BitGo’s filing with the U.S. Securities and Exchange Commission (SEC) positions it to

become the next crypto-focused company to go public. While the BitGo initial public



offering (IPO) may not carry the same brand recognition as Circle’s, its potential long-term

impact on institutional crypto adoption could be considerable.

BitGo specializes in crypto custody services, meaning it securely stores and manages
digital assets for clients. While this function may appear routine to individual retail investors
who often rely on exchanges like Coinbase Global (NASDAQ: COIN) or manage assets via
personal wallets, it plays a critical role in supporting financial institutions entering the crypto
space. As more companies explore blockchain-based products and tokenization, the need
for secure, compliant custody solutions has grown sharply. BitGo’s infrastructure caters to
this demand, offering services that allow institutions to store, transfer, and safeguard digital

assets.

The company has positioned itself as a “pick-and-shovel” player in the digital asset
economy, a reference to firms that profit by supplying tools to those engaged in a larger
movement, in this case, the rise of blockchain finance. With around S100 billion in assets
under custody, up from S60 billion earlier in the year, BitGo’s growth reflects a maturing
market. It has also expanded into Europe, taking advantage of new crypto regulations that
came into effect across the region at the end of 2024. These developments come amid
broader momentum for digital asset infrastructure, which is being buoyed by increasing

regulatory clarity and growing institutional interest.

Under the Biden administration, crypto regulation faced uncertainty and occasional hostility,
with federal agencies sometimes offering conflicting guidance. However, pro-crypto
policies promoted during the Trump administration have opened the door for more
streamlined oversight. As a result, financial services firms and corporate treasuries are now
more willing to hold and manage crypto assets, and companies like BitGo stand to benefit
from this shift.

While BitGo’s IPO could attract less media attention than Circle’s, it represents a key
strategic play. BitGo doesn’t issue its digital tokens or operate a high-profile exchange.
Instead, it focuses on secure infrastructure, an area where demand is likely to rise as more
institutions enter the space. Moreover, the firm’s new “crypto-as-a-service” model helps
legacy financial institutions adopt digital asset strategies without building out their

blockchain capabilities from scratch.

It's worth noting that BitGo isn’t the only company pursuing a public listing. Other major

players like Grayscale and Gemini are reportedly preparing for IPOs as well. Gemini, co-



founded by the Winklevoss twins, may have broader name recognition, but BitGo’s role in
the industry makes it uniquely positioned for sustained relevance, particularly as the

tokenization of real-world assets gains traction.

Details about BitGo’s IPO, such as the number of shares to be offered or pricing, have not
yet been disclosed. Those figures will likely depend on investor appetite and market
conditions at the time of the offering. However, the company’s trajectory suggests growing

confidence in regulated, institutional-grade crypto solutions.

As digital assets continue to intersect with traditional finance, companies like BitGo could
become essential bridges between the two sectors. Its potential IPO, while not flashy,

represents a critical piece in the larger puzzle of crypto’s mainstream adoption and long-

term viability.



