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Ethereum (ETH) briefly topped S3,000 over the weekend, a sign that institutional confidence

and strong demand are pushing the cryptocurrency back into bullish territory. With a major
private transaction and robust exchange-traded fund (ETF) inflows, this recent rally may

mark the beginning of a broader upswing for digital assets.

Over the past week, Ethereum has climbed roughly 9%, outperforming much of the altcoin
market. Despite a minor 0.41% dip in early weekend trading, ETH is holding strong near

S2,969 and showing technical indicators consistent with a sustained breakout. The rally



comes amid renewed interest from institutional investors and a notable supply squeeze

caused by surging ETF demand.

One of the biggest drivers of this renewed momentum is a S25.72 million over-the-counter
(OTC) purchase by Nasdaqg-listed SharpLink Gaming. The esports marketing company
acquired 10,000 ETH at an average price of S2,572 per token and now holds more than
215,000 ETH, valued at over S600 million. According to SharpLink’s CEO, Joseph Lubin, the
move reflects a long-term strategic commitment rather than short-term speculation. The
Ethereum Foundation, which facilitated the sale, opted for a private transaction to avoid

disrupting the open market.

In response to the purchase, SharpLink’s stock climbed 17%, signaling that the broader
market views this as a strong endorsement of Ethereum’s long-term viability. The deal has
been described by analysts as a clear vote of confidence in Ethereum’s role in

decentralized finance (DeFi), tokenization, and broader Web3 infrastructure.

This bullish momentum is being further fueled by institutional-grade investment vehicles.
U.S.-based spot ETFs, exchange-traded funds that track the price of Ethereum, recorded a
single-day inflow of S383.1 million late last week. In the past five trading days alone, over
S851 million has flowed into ETH ETFs, with total net inflows exceeding S5 billion ahead of
the first anniversary of their approval on July 23. Leading the charge was BlackRock’s ETHA
fund, which attracted S300.93 million in one day.

These ETFs are absorbing market supply at a time when ETH issuance is already reduced
due to Ethereum’s transition to proof-of-stake, a network upgrade finalized in 2022 that
significantly lowered new token creation. With ETF inflows consistently outpacing available

supply, a price floor appears to be forming despite the market’s usual volatility.

Meanwhile, the current government’s hands-off approach to innovation and finance
continues to leave the heavy lifting to private firms and international markets. While political
leaders remain distracted by ideological battles and short-term optics, the real momentum
is being driven by market forces and forward-looking capital, often despite regulatory

ambiguity.

With crypto-focused conferences, ETF anniversaries, and strong technical setups all
converging in July, Ethereum may be on the verge of another major leg up, driven not by

hype but by fundamentals and smart capital allocation.
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