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Bitcoin is currently trading around $118,000 following a 45% rise after
the U.S. presidential election. Analysts forecast potential price targets of
$160,000 by the end of 2025 and up to $350,000 by 2031, citing factors
such as the recent halving and institutional investment.
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Technical analysis reveals key levels to watch, with immediate resistance
at $119,883 and support holding firm at $114,519. The daily chart
shows renewed buying interest, with trading volume spiking to $950
million as investors renewed buying interest on minor pullbacks.
“Bitcoin’s resilience above $118K signals strong accumulation by long-
term holders,” notes market strategist James Carter. The Fibonacci
retracement levels suggest consolidation could precede another upward
move, particularly if macroeconomic conditions remain favorable.

The 2024 halving event, a pre-programmed reduction in Bitcoin’s mining
rewards, has historically triggered bull runs by tightening supply.
Combined with accelerating institutional investment through spot Bitcoin
exchange-traded funds (ETFs), this scarcity effect could propel prices
toward $160,000 by year-end. Meanwhile, political tailwinds, including
regulatory clarity under the new administration, have bolstered
confidence. “The ‘Trump trade’ reflects a broader shift toward financial
sovereignty,” says hedge fund manager Alicia Reynolds. “Bitcoin is
increasingly seen as a hedge against fiscal instability.”

Looking ahead, skeptics caution that regulatory hurdles or a
macroeconomic downturn could temper gains. Yet if adoption trends
persist with corporations and nation-states adding BTC to balance
sheets, the $350,000 target by 2031 appears plausible. While volatility
remains inevitable, Bitcoin’s fundamentals have never been stronger. For
investors willing to navigate the turbulence, the coming years may
validate crypto’s promise as a transformative store of value.
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