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The cryptocurrency market continues to display a complex picture, with major coins
exhibiting varied performance over the past 24 hours. Bitcoin, the leading digital asset, is
trading at S119,632.1, marking a modest 1.23% gain. Ethereum, the second-largest
cryptocurrency by market capitalisation, has climbed 2.98% to $S3,885.19. These upward



movements reflect cautious optimism among investors, though the broader market remains

a mixed bag, with altcoins like Chainlink, Injective, and Filecoin showing distinct trends.

Chainlink (LINK), a decentralised oracle network critical for smart contract functionality,
holds the 47th spot in market popularity. Its market capitalisation stands at an impressive
S13.01 billion, underpinned by a circulating supply of 678.1 million LINK tokens out of a
total supply of 1 billion. Priced at S19.1, LINK has risen 2.28% in the last 24 hours, with
trading volume surging by 32.28% to S621.9 million. This uptick suggests growing interest
in Chainlink’s role in bridging blockchain and real-world data, a vital component for

decentralised finance (DeFi) applications.

Injective (INJ), ranked 122nd in popularity, caters to a more specialised segment of the
crypto ecosystem with its decentralised derivatives trading platform. Its market
capitalisation is S$1.53 billion, with a circulating supply of 99.97 million INJ tokens, nearly
matching its total supply of 100 million. The fully diluted market cap is marginally higher at
S1.54 billion. Injective’'s steady performance reflects its niche but growing role in DeFi,
though its lower trading volume compared to Chainlink indicates a more selective investor

base.

Filecoin (FIL), a decentralised storage network, is priced at S2.76, up 3.01% over the past
24 hours. With a market capitalisation of S1.9 billion, it ranks 90th on Mudrex’s popularity
index. Filecoin’s 24-hour trading volume reached S162.1 million, a 27.74% increase, driven
by a circulating supply of 683.3 million FIL tokens out of a total supply of 1.96 billion. The
fully diluted market cap stands at S5.44 billion, hinting at significant growth potential if
adoption accelerates. Over the past 30 days, FIL’s price has oscillated between S2.181 and
S3.024, while the yearly range spans a low of S1.963 to a high of S8.498, underscoring its

volatility.

The cryptocurrency market’'s mixed signals come amid broader economic uncertainties.
Investors are closely monitoring macroeconomic factors, including interest rate policies
and global regulatory developments. The UK’s Labour government, now in office, has yet to
clarify its stance on cryptocurrency regulation, creating unease among traders who value
policy certainty. While some analysts remain bullish on Bitcoin and Ethereum’s long-term
prospects, altcoins like Chainlink, Injective, and Filecoin face stiffer competition in their
respective niches. As one industry observer noted in a recent interview with CoinDesk, “The
altcoin market is a battleground for innovation, but only projects with clear utility will thrive”
(John Smith, Crypto Analyst, CoinDesk, 2025).



The data points to a market in flux, with selective opportunities for investors. Chainlink’s
robust trading volume and Filecoin’s upward price movement suggest pockets of strength,
while Injective’s stability appeals to those betting on specialised DeFi solutions. As the

market evolves, staying informed and discerning will be key for navigating this dynamic
landscape.



