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Nuveen, the investment arm of Teachers Insurance and Annuity Association of America
(TIAA), has raised $785 million to fund its sustainable property finance initiative. The capital
will be used by Nuveen Green Capital, the firm’s green financing platform, to expand its
Commercial Property Assessed Clean Energy (C-PACE) lending program. C-PACE is a
financing tool that enables property owners to implement energy-efficient, renewable
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energy, and resilience-related improvements through long-term, fixed-rate loans repaid via
property tax assessments.

This funding round boosts Nuveen’s ability to support developers in meeting energy
standards without relying on traditional financing channels, which can be costly or limited in
flexibility. With C-PACE gaining traction nationwide, this move positions Nuveen as a leading
player in the sector, especially at a time when both federal and state-level regulations are
encouraging cleaner energy solutions in commercial real estate.

The $785 million will be deployed across a range of projects, both new builds and retrofits,
targeting office buildings, apartment complexes, hotels, and industrial sites. According to
Nuveen, the focus will remain on projects that help reduce carbon emissions and lower
long-term operating costs through energy upgrades.

Nuveen’s expansion in the C-PACE space also reflects the growing integration of
Environmental, Social, and Governance (ESG) principles into investment strategies. While
ESG remains a controversial topic in some political circles, it continues to drive decision-
making in financial institutions that see it as part of a broader risk and asset management
approach.

The firm’s continued commitment to environmentally conscious lending is part of a larger
shift within real estate and capital markets, where sustainability initiatives are being
weighed alongside traditional financial performance. With this capital raise, Nuveen is not
only scaling up its lending portfolio but also adapting to a market increasingly shaped by
energy regulations and investor preferences.


