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The S&P/ASX 200 Index fell on Thursday, August 7, 2025, as a major error by the
Australian Securities Exchange (ASX) erased over $400 million from TPG Telecom’s
market value, intensifying scrutiny on the exchange’s operations.

The Australian Securities Exchange (ASX) faced a sharp backlash on Thursday, August 7,
2025, after a clerical error triggered a 4.27% plunge in TPG Telecom Limited (ASX:TPG)
shares, wiping approximately $400 million from its market capitalization, as reported by
The Australian Financial Review. The mistake occurred when the ASX incorrectly linked
TPG Telecom to a $651 million acquisition of automotive software provider Infomedia
Limited (ASX:IFM) by TPG Capital Asia, a U.S.-based private equity firm. The erroneous
announcement led to a trading halt for TPG Telecom at 9:47 a.m., with shares dropping to
$5.21 before the ASX canceled trades to restore the telco’s market cap to $8.28 billion,
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per the finance card above. The S&P/ASX 200 Index (ASX:XJO), a benchmark for
Australian equities, dipped 0.8% to 8,740 points, reflecting broader market unease,
according to Market Index.

The blunder drew sharp criticism from investors, with Soul Patts chairman Robert Millner
calling it a “continuing saga” of ASX failures, per The Australian Financial Review. The
Australian Securities and Investments Commission (ASIC) is now intensifying its ongoing
governance probe into the ASX, already under fire for a 2022 blockchain project
abandonment and settlement system issues, as noted by Braidwood Times. ASIC is also
nearing a decision on allowing Cboe Australia to launch a competing exchange, a move
that could challenge the ASX’s monopoly and attract foreign capital, according to The
Standard. Treasurer Jim Chalmers expressed hope that this would enhance Australia’s
financial market appeal, per Yasstribune.

TPG Telecom, Australia’s second-largest telco, has shown resilience despite the
incident, with its shares up 15.49% over the past year to $60.20, as shown in the finance
card above. However, the ASX’s error underscores systemic issues, with critics arguing
the Australian Labor Party government has failed to enforce robust oversight of critical
financial infrastructure. The incident has fueled calls for modernization, with stakeholders
urging the ASX to address operational shortcomings to restore investor confidence and
prevent further market disruptions.
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