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Grayscale Investments has formally advanced its plan to launch a Dogecoin-based
exchange-traded fund (ETF), with NYSE Arca filing a proposed rule change to list the
Grayscale Dogecoin Trust ETF under the ticker symbol GDOG. The exchange’s submission
to the U.S. Securities and Exchange Commission (SEC) details the framework under which
GDOG shares could trade if approved.

Grayscale Pushes Forward Dogecoin ETF
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The filing does not mean the ETF has been approved. The SEC must first review and
evaluate both the listing proposal and the associated registration materials. Approval
depends on whether the regulator determines that the product complies with federal
securities laws, exchange rules, and investor protection standards.

The application highlights a growing effort to expand crypto-linked ETFs in the United
States. While Bitcoin and Ethereum spot ETFs have already entered the market after years
of debate, each new crypto product requires its own SEC review. In the case of Dogecoin,
regulators will examine trading data, custody arrangements, and the ability of exchanges to
monitor for potential market manipulation before making a decision.

Grayscale previously set a precedent by converting its flagship Bitcoin Trust into an ETF
following a court ruling that influenced the SEC’s stance on digital asset products. That
ruling opened the door to spot Bitcoin ETFs in early 2024, followed by the launch of
Ethereum ETFs later that year. The company now hopes to extend that momentum to
Dogecoin, one of the market’s most well-known but also more volatile digital assets.

The U.S. market for exchange-traded crypto products has grown rapidly. Spot Bitcoin ETFs
have seen record trading volumes, while Ethereum ETFs have attracted billions in inflows
within months of their approval. Analysts say investor demand has broadened beyond the
largest cryptocurrencies, with applications also pending for Solana and XRP products.

If approved, GDOG would join this expanding lineup, offering investors a regulated avenue
to gain exposure to Dogecoin without directly holding the token. At present, however, no
listing date has been set, and Grayscale has not disclosed fee structures or expense ratios
for the proposed ETF. The SEC has also not provided a final timeline for its decision beyond
the standard procedural review periods.

For now, Dogecoin investors and market participants will be watching closely as the SEC
weighs its decision. Approval of GDOG would mark a milestone for both Grayscale and the
broader crypto ETF sector, though regulatory clearance is not guaranteed. Until then,
Grayscale’s Dogecoin Trust will continue operating in its current form, pending further
updates from the SEC and NYSE Arca.


