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A theft at a Paris museum exhibition has led to an insurance payou of just over £3 million to
the Royal Collection Trust, following the loss of two high-value items loaned from the UK’s
royal collection. The Royal Collection Trust, responsible for managing the British royal
family’s extensive art and historical collection, has now confirmed in its latest annual

financial report that it received £3,020,000 in compensation through insurance.

The heist took place in November last year at the Musée Cognacqg-Jay, which had been

hosting a display of 18th-century miniature luxury items. During the robbery, display cases
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were forcibly broken, and two significant artefacts from the Royal Collection were stolen.

The annual report, which provides financial transparency on the Trust’'s operations and
assets, detailed that the insurance funds were “in respect of snuff boxes stolen whilst on
loan to the Musée Cognacq-Jay.” The payment highlights the considerable value of the

items taken during the break-in and the significance of their historical provenance.

Both of the stolen artefacts were 18th-century snuff boxes originating from Germany. One is
described as a delicately crafted box featuring a cameo depiction of the Birth of Venus, a
classical mythological scene popular among European nobility during the period. The other,
far more valuable, is a Fabrique Royale snuff box, which is said to be encrusted with nearly
3,000 diamonds.

The latter piece holds considerable historical importance. Once owned by the Russian royal
family, it was seized by the Soviet regime during the 191 7 Russian Revolution. It later
entered the British royal collection when Queen Mary, the consort of King George V,
purchased it in 1932. Its craftsmanship and lineage made it a standout item in the Royal

Collection’s loans to international exhibitions.

While initial reports at the time of the theft suggested losses of around one million euros,
the confirmed insurance payout indicates the scale and value of the stolen objects. There
has been no official update on whether the stolen items have since been recovered or if any

arrests have been made in connection with the case.

Despite the incident, the Royal Collection Trust's broader operations remain healthy, with
record-breaking visitor numbers to the UK’s royal residences boosting its public
engagement efforts. The annual report revealed that Buckingham Palace attracted 683,000
visitors last year, while Windsor Castle outpaced all other sites with close to 1.4 million
attendees between 2024 and 2025. These figures signal a continued public interest in

Britain’s royal heritage, particularly during peak tourism seasons.

The Royal Collection Trust operates independently of government funding, relying instead
on admission charges, donations, and commercial activities to maintain and exhibit one of

the world’s most significant collections of art and historical artefacts.
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