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Chancellor Rachel Reeves is set to announce a new wave of financial reforms during a visit
to Leeds, aimed at easing homeownership for working families and bolstering economic
growth through regulatory change. The announcement comes ahead of her first Mansion

House speech as Chancellor of the Exchequer.



The centrepiece of Reeves’ proposal focuses on loosening restrictions around mortgage
lending. Under the reform, banks would be encouraged to offer mortgages above the current
limit of four-and-a-half times a borrower’s salary. This move aligns with the Bank of
England’s recent recommendations, designed to make property ownership more attainable,

particularly for first-time buyers on modest incomes.

The planned changes are part of what is being referred to as the “Leeds Reforms,” a nod to
the city where the initiative will be launched and a clear signal of Reeves’ intention to
decentralise the financial narrative away from London. The reforms reflect a broader
strategy to prompt regulators, such as the Financial Conduct Authority (FCA), to put greater

emphasis on facilitating growth rather than simply maintaining caution and compliance.

Critics have long argued that the current lending framework is outdated and
disproportionately penalises younger, lower-income individuals who are otherwise
financially responsible but unable to meet rigid salary-to-loan thresholds. Reeves appears
poised to address that by shifting regulatory priorities toward pro-growth policies that

better reflect the realities of today’s workforce and housing market.

The Chancellor's message is clear: Britain’'s economic strategy must support aspiration,
reward hard work, and revive homeownership as a viable goal for ordinary families. By
pressing financial regulators to loosen overly conservative rules, the government is
positioning itself as a champion of upward mobility, though it remains to be seen whether
these changes will gain swift support from lenders or be bogged down by bureaucratic

resistance.

With the Mansion House speech expected to reinforce this growth-led agenda, Reeves is
signalling that Britain’s financial future needs less red tape and more opportunity, especially

for those who have long been priced out of the housing market through no fault of their own.



