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New Report Shows Region’s Rapid Expansion in Key Economic Sector

Northern Ireland has taken the lead in the United Kingdom’s financial and related
professional services growth, according to a recent industry report. The findings mark a
major shift in the sector’s landscape, positioning Northern Ireland as a rising economic
force beyond traditional financial centers like London.

Between 2021 and 2023, the region recorded the fastest employment growth in the
financial and related professional services industry across the UK. This includes banking,
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insurance, legal services, accounting, consulting, and financial technology, also known as
fintech. The report points to Belfast in particular as a key hub driving this success.

Experts attribute Northern Ireland’s strong performance to several key factors. The region
offers competitive operating costs, making it an attractive destination for firms looking to
expand or relocate operations. Additionally, it boasts a highly skilled workforce, supported
by strong links between universities and industry, particularly in digital finance, data
analytics, and law.

Another advantage lies in Northern Ireland’s growing reputation for innovation in fintech and
legal tech. Many international firms have set up offices in Belfast to tap into this emerging
talent and cost-effective infrastructure. This is helping to diversify the local economy while
creating new job opportunities.

The report also highlights the region’s efforts in building partnerships between government,
academia, and private companies. These collaborations are playing a key role in developing
specialized training and technology adoption, giving Northern Ireland a competitive edge in
a rapidly evolving global sector.

While London remains the UK’s largest financial center, the data suggests that economic
growth in financial services is becoming more geographically balanced, with Northern
Ireland emerging as a standout example. This shift is especially significant as the United
Kingdom aims to strengthen its financial services post-Brexit and drive regional economic
development.

Industry leaders say the momentum in Northern Ireland is likely to continue if investment in
skills, infrastructure, and innovation remains a priority. There is also growing optimism that
further growth could attract even more international companies, particularly those looking
for a strong base in the UK outside of London.

In summary, Northern Ireland’s leadership in financial and related professional services
signals a positive economic trend. With strong foundations in talent, innovation, and cost
efficiency, the region is proving it can play a central role in shaping the future of the UK’s
financial landscape.
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